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I(IIlIlEI! PEABODY:CO.

ﬂ!DI!Th 17 Wall 5L
BOSTON
Issue

NEW YORK
Circular Letters of Credit

for the use of travellers on

BARING BROTHERS & CO., LTD
LONDON

and thelr eorrespondonts throughou! the world

The p.lﬂ‘l'll.l lntruduc!lﬂl.
which obtains for the traveller
the cervices and facilities of
the Correspondents named in
the list attached to the Letter
of Credit should, in addition to
ita financial safeguards, recom=
mend the Letter of Credit, espe-
clally in thess times, as desir-
able in the highest degres as a
fiaancial arrangement for thoss
contemplating forelgn travel.

Maury
Rogers &
Auchincloss

Assured

ITIES SERVICE COM-
PANY'S 84 public utility
and 27 oil subsidiaries afford

Income ||

the investor the strength of
diversified investments.

The Company is not subject
to tl:h encounter ¥y cor-
r tions restricted to a slngle
of business.

Preferred dividend was earned
over five times in 1918,

Cities Service Preferred Stock
vields about 734% at present

prices,
Monthly Divideads
Monthly Earning Statoments
Write for Circnlar K 108

&)

Henry L. Doherty ||
& Company
60 Wall Street

It

| New York

NATIONAL TIN

CORPORATION

We have prepared a circular de.
i the properties and meth-
ods of operation of the abeve Cor.
poration in South Dakota which we
shall be glad to send upon request

J. Robinson-Duff & Co.

Members New York Stock Exchangs
Telephone 8700 Bowling Green
61 Broadway New York

J. K. nlce, .lr. & Co. Buy & Sell

| American Chicle Com.
Alabama Great So. Ord. & Pid.
Childs Co. Com. & Pid.
H. W. Johns-Manville Com.
Int. Motor Truck, All Issues

| Franklin Fire Ins.
Lawyers Mortgage Stock

| Singer Manufacturing Stock -
Texas Pac. C. & 0. Stk. & Rts.
Victor Talkidg Mach. Com. |

. JJK.Rice,Jr.&Co.

l’homl 4"I’lﬂ|‘llﬂ|ﬂ l'J!Irl I‘w.ll .. N. Y,

HENRY CLEWS & CO.

Members of N. Y. Swek Exchangs
1k 33, 18 C 17 BROAD BT.

sits received subject to cheque.
tock, Bond & Note Issues of
Railroad & Industrial Companies
Baught and Sold
and conservative advances made
thereorn.
Den'ers in

LIBERTY BONDS

Branch 0I'I\ren 330 Fifth Ave.,
M Unlon Square B8 Warren St.,
#53 Third Ave., 18 Court 8, W* Kiym

-—

Bonds for Investment
Harris, Forbes & Co.

Fine Street, Corner Willlam
NEW YORK

STOCKS-BONDS

Complate facilition for the
of ourders in n iy ﬂﬂ'\llkﬂ

lhrtsllorno, Falu&co

Membors N Stoek  Brchangs,
71 Broadway 1r.| 76810 Bowling Gresn,

FINANCIAL NEWS

AND COMMENT[

Market Broadens Again, With
the Demand for Railroad
Issues Continning.

LEVEL OF PRICES HIGHER

Advances in Steels Reflect Re-
vival of Edthusiastic

Buying Movemeont.
]

It was another day of axubsram
strength In the stock market yestorday
and the standard stesls and ralls cone
tinued am features. In this respect the
market offered a more normal appear-
Ance than last wesk, whan the spesula-
tion was almost exclusively devoted to
the olls and specialtl Denpite the
obvious welght of mu 'ota profit taking
and other selling pressure, the lavel of
prices was again carried substantially
higher, and the continuation of w
lnqulry throughout the day for t ils
and steels tended to encourage the bull-
Inh sentiment, whereas tMs conocshtration
of activity in a limited number of indl-
vidunl shares lasm week had caused muech
misglving ns belng utterly abnormal.
The way these lssues and various others
went ahead was suggestive of the long
expected movement, In  the standard
shares. Yot there wan still & good deal
of conservatism In Anancial clreles In
#pite of the fact that the volume of
transactions aggregated the largest total
that hns been turned over on any day
thus far this year.

AL any rate, it could not be said there
wera any lndicatlons in the course of yes-
terday's steck market mession of any
letup to the publie speculation that has
been under way__for the last three
monthe On the contrary, thers wam
every sign that not only Is the volume
of outside buying being sustained, but
the demand for the higher priced stand-
ard issues i» actually Increasing. There
was no new development to account
for the strength in elther tha steels or
rafla  Certainly no movement of the
proportionms of yesterday could be based
upon what is actually taking place in the
ste¢] Industry at the present time. Ap-
parently the public I shulting its eyes to
the present difficulties and discountmg
the prosperity which everybody is taik-
Ing about for the future. At least this
Is am plausible an explanation of the
movement as any other., Whatever the
explanation, the buying yesterday in both
the rails and the steels was of an ex-
cellent character and something more
than the ususl runnlng in of shorts
which were put out earller in the move-
ment In anticlpation of a reduction in
the dividend of Bteal common. The man-

nef in which steels were marked up at
the same time was suggestive of a re-
action later In the week. but the realis-
Ing eales were exceptionally well ab-
sorbed and thers were no definite indi-
cations of any sethack for the immediate
future in aight at the closing.

The strength of the ratlls sssmed to
be somewhat more substantinl than that
of the steels In that it is known to have
reflected Important accumulation that
has been golng on for some time. All of
the higher priced dividend paying Issuen,
Ineluding Southern Paclfic, Reading,
Union, Atchison and even soms of the
Inwer priced shares of the typs of New
Haven, 8t. Louls and S8an Francisco and
others participated In the day's move-
ment. But they wers not the only fea-
turea of thes day by any meann While
the buying of the steels did not appear
ns substantal as that In the case of
the ralls, the advances In the steel group
were even more enthusiastic than the

ralls, Steel common reached a new
high for the current year, Lackawanna
made an especially marked Improve-

ment, a8 did both Republic and Midvale,
Another group of stocka yhich came In
for more attention than they have re-
colved of late was the local traction
sharen, nearly all of which closed the
day substantially higher. Also  just
when [t was thought that the specula-
tion In the oil shares was about over
tresh buying appenred in Sinclair O
and the Royal Dutch shares, Thoess is-
sues were not as consplocucus as some
of the other groups, however,

As wus to be expecied, the money
market was firmer, Call money 1 od
us high ns T4 per cent, a new h for
Lhe year In the cass of the rats for
loang on mixed collateral. This was In-
terpretad In #ome quarters as belng an
widicatlon of wn  application of the
wrnkes on the part of the banking fra-
ternity, but investigation falled to re-
venl auy such lutention in cass of the
more Important  finncial  Institutions.
What the rise in money rates actually
reflected are the preparations under way
for the second instalment on the Vietory
Lasuts,

MONEY AND EXCHANGE.

ALL ll.o‘{l‘l'

‘H!.nd Culln-nl | All I.ndum-uu.
Hig “t' h T o ™%
l.ow 5 |Low ., oy
Lant T 4a 'n-, Lamt .. Ty
Renewals .. ry Renewnls o g
Year's high........ "‘4 1:&.:- T TP ™
Yoar's low..... 15| Year's low n

CALL Iﬂ\hll"‘! t 0 ACE nlruwm
Prime member bank sccepinnoes.. e NG

TIME LOANS,

Mixed Collateral, All lndunﬂuh.
Rixty days ..., 4iSixty dave. .
Ninety dayve .. ..... Bg{Ninety d,m_

Four months. .. Mg{Four month
Piva monthe ... .. 8 vae month
Kix monuths BwiRix mnonthe
COMMERUCIAL PAPER,
Prime Im!nrm! nlliliﬂl mnnthl
Recely Other names,
Bixty days . h a{tll'rhm ;‘o “x
iy dayn o months — ]
Nintty dayh JOUEPTANCES
0 days 60 days 80 daye,
Bid Ask. Bid, Ask. Bid, Ask,
Eligihle member

hanks . M Y A A
Etgible "

mem ber hlnhl LT L |
Inslixibla bmh

ilin iy 4 By o~

CLB.&R]R(J "HOVER R'\A‘T'F‘\l'l

Clearite House exobanges, F760.766614: bal-
ances, $i0ALL T4 Sub Treapury coredit hal
Ances, §1.007 gis; Federal reserve credit bal
xnoen, $38 1= 08T

DOMESTIC EXCHANGE
Baston, par; UChlesgo, par: Bt
1%, discount: San Franvisco, par; Montreal,
PRy per 81000 premilum; Clocinneti, par;
Minneapolis, 10 hrrmlu

SILVER PRICES,

Bar siver In New York #8lLie;
Bil, off i ; Mexican dollars
changed.

Louls, 5@

In London,
T4, un-

FOREIGN BICHANGE,

Loast,
a8y
X

Sterling— High,
Domand... 487
. LBER d.

L
5102 Belgium L 04
Chinn- i
o
1254 m"Ii
19,16 19,45
0.8 B
iy 0
Blly B
A
Christisnia ... B
Copenhagen ....... L My
loulh Awmenice—
LA . N Feh )
1.0004 Ammim (gold) .. 100 1004
oM Buenos Ajyres...... “ oy
198 Spain Canuvanan. | LA ey
5. LAL H-ltmimd - L] .00
G4 Russin- fl"u.rnncn Hid, Anked
£ ruhl o 14,0 1210
10 12.m pERT
'Illx H!LLS 0N LONDoxX,
Hankers cumml‘
0 AAFE....rinreee In%i” daye.. o 481
w daye.... G0N % days... . A0

&

———

MAY 15, 1919,

R —— — e — —
[ NEW YORK STOCK EXCHANGE PRICES. 1 GOSSIP OF WALL STREET. BONDS IN NEW YORK STOCK EXCHANGE.
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Thers were two Immediate factors -~
d for the steal . 1918 1917,
1919, 1918, 1517, | heek of the beikic duman 1919, :
tocks yeosterday., One was the an- 213,781,000 $8,089,000 ﬂ,qum
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